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B raiy3i 3HaHb 05 «CouiayibHi Ta IOBEAIHKOBI HAYKH»
3a cnemianbHIcTIo 051 «ExoHOMiKa»

AKTyanbHicTe TemH aucepranmii. [[udposisauis €KOHOMIKH 3 pPO3BHTKOM
HOBHX JII[DKMTAJIi30BaHUX TEXHONOTi/ HabyBae HOBOrO 3HA4YEHHS y 3a0e3IeucHHi
CKOHOMIYHOTO 3POCTAaHHA BHPOOHHYO-€KOHOMIUHMX CHCTEM. 3a e(eKTHBHOTO
BBEJICHHS IU(YPOBUX TEXHOJIOTIH Y BUPOOHNYI Ta EKOHOMIYHI IPOLIECH CTBOPIOIOTHCS
NPEPOraTUBU IS PO30YAOBU CEPENOBHINA, SIKE MaTHMe KOHKYPEHTHI MO3MIIIi cepen
JIOKaNTbHUX, PEr1OHANBHUX Ta IHO3eMHHUX MTianpreMcTs. [IpomMuciosi minnpuemcrsa, a
OCOOJIMBO MiANPUEMCTBA MAIIMHOOYIyBaHHS TOTPEOYIOTH BHCOKOKBAi(hiKOBAaHHX
daxiBuiB, sAKi  BOJNOAIIOTH  BiAMOBiIHOIO CYKYIIHICTIO  3HaHb, HaBUYOK,
KOMIIETCHTHOCTEH Ta 3[aTHOCTEH peayi3oBYBATH Ta YIpPaBIATH IM(BPOBI30BAHUMHU
Opouecamy, IO y CYKYIHOCTI 3 JOCBiIOM Ta BMIiHHSAMH (DOPMYIOTH HEOOXimHUI
JIFOJICBKUH KarliTall, CIIPOMOXKHUIA 3a6e31eunty 1iubpoBuii po3suToK. Dopc-MaKopHi
obcraunn 2020 poxy Ta moBHOMAacwTabHa BiliHa B Vkpaimi mure 3aroctpuia
aKTyalbHICTh TIMTaHHA IIOAO PO3BUTKY JIIOJACHKOTO KAIliTaly MPOMHCIOBHX
TMiANPUEMCTB Ha 3acajax MuppoBuX TpaHchopmanii. J[o TOro X, IOKPAIICHHS YMOB
Tnpaii Ha MiAIPUEMCTBAX MALIMHOOYyBaHHS, OCBOEHHS HOBHUX TEXHOJIOTIH, BEIEHHS
CKOHOMIYHOI HisUTBHOCTI B IM(POBOMY CEPENOBHINI € 3aBIAHHSIMH, cpeKTHBHICTE
AKHX 3aT€XKHTh Bl PIBHA PO3BUTKY IiX IHOACHKOrO Kamitady. HaToMicTe cam
PO3BUTOK JIOACBKOrO KamiTaly B YMOBaxX HU(POBi3alLlii eKOHOMIKM € CKIaTHUM i
TPHUBAJIUM IIPOLECOM, L0 INOTPedye MOTIMOIEHUX IOCHIIKEHb IS IIiABUIIEHHS
e(eKTHBHOCTI JIiITbHOCTI ITi APHEMCTB MAIIMHOGYTyBaHHS Y HOBHX YMOBAX.

JloclmikeHHS TIPENCTaBICHOI 10 3aXMCTy AMCEPTAIiiHOT POGOTH MPHCBSIYCHE
BUPIIICHHIO BaXJIMBOTO HAYKOBO-IPAKTHYHOTO 3aBJAHHS IMIOJ0 YIOCKOHAJIEHHS
TEOPETHKO-METOAMYHUX 1 TPAKTHYHHUX TOJOXKEHb 3 PO3BHUTKY JIOACHKOTO KaIliTaay
MIMPUEMCTB ~ MalIMHOOYZyBaHHS B yMOBaX IMAPOBI3AIii eKOHOMIKH K
NPOAYKTUBHOTO pECYypCy 3 IMAHEHTHHMHU BIIACTMBOCTSAMHU 3a0€3MEUeHHS iX
€KOHOMIYHOTO 3pPOCTaHHS 1 TIBHINEHHS (YHKUIOHATBLHOCTI B LU(POBOMY
€KOHOMIYHOMY CEPEIOBHILI.

AKTYyalbHICTh TEMH JMCEPTALiiHOI POGOTH MiATBEPIKYETHCS ii BUKOHAHHIM
BIATOBI/IHO JIO TIaHY HAYKOBO-IOCIIHUX POOIT KaheapH eKOHOMIYHOT KIOEpHETUKH
HauionaneHoro TexniuHOro yHiepcurery VYipainm «KuiBCHKHMI mNOMiTEXHIYHMIMA
iHCTHTYT iMeHi Irops Cikopebkoro» 3a Temamu: «KoHnenTyansHi 3acamm yIpaBIiHHA
JIFOJICBKUM MOTEHI[IAIOM B yMOBax TpaHcdopmamiiiaux 3min» (Ne JIP 0116U005836),
«I'mobamizanis HanpsAMiB (OpPMyBaHHS NPOMHUCIOBOTO TOTEHIATy B YMOBAX
NOCTIHAYCTpiabHUX  TpaHchopmauiiy (Ne  JIP  0112U007817), a  Takox
BIPOBA/DKEHHAM MPAKTUYHUX PEKOMEHJAIN JUIS PO3BUTKY JIIOACHKOTO KaIliTany B
yMOBax u(poBizalii eKOHOMIKH Ha MiANPUEMCTBAX MAITMHOOYTyBaHHS.



Ouinka OOIPpYHTOBAaHOCTI HAYKOBHX pe3yJ1bTaTiB aucepramii, ix
OCTOBIPHOCTi TA HOBH3HM. AHANI3 ONOHOBAHOI TUCEPTAILil J]a€ 3MOTy 3aCBiIUHTH,
III0 HAYKOBi IOJIOKEHHS, IPAKTUYHI peKOMEH/allli Ta BUCHOBKH € JIOCTOBlpHI/IMI/I 1
o6rpyHTOBaHnMH 3106yBaukoi0 ONpAILOBAHO KIACHYHI Ta HOBITHI EKOHOMIYHI
Teopii i KOHIENMIi, cepel SKHX: TEOpis JIOJCHKOrO KamiTany, iHpopMaLiitHOro
CYCHIHBCTBa xoruenuii «[HaycTpis 4.0, «lHTyCcTpis 5.0», a Takoxk MoHOTpadivHi Ta
neplonw{m BHIAHHS, HAYKOBI IIpalli BITYM3HSIHUX 1 3apyODKHUX yHeHHUX, 3IIACHEHO
BACHI eMIIpHYHi JOCHI[KEHHS 3 BUKOPHCTAHHSM CTATHCTHYHHMX 1 JOBIIKOBHX
MaTepianiB. BUKOpHCTaHI y MOCHIDKEHHI METOTH HAJIEKHO 3actocoBaHi. Kpim
3aralbHOHAYKOBMX METOJiB 3100yBauka BHKOpHCTama i CHemiaibHi, 30KpeMma
CKOHOMiKO-MaTeMaTHIHOTro MozeoBanHs (Mozens P. Jlykaca, BUpoOHMYA (QyHKIis
Ko66a-Jlyrnaca), TakCOHOMIYHMII aHaNi3, METOJ aHawi3y 1epapx11/1 (T. Caari).
3asHaueHe y CyKYIHOCTI a0 MOXIIMBICTH OTPUMATH JOCTOBIpHI Ta 0OIpyHTOBaHI
pe3yIbTaTH, O HAJIEKHAM YMHOM JTOBEJIEH] Ta apryMEHTOBAHI.

Jluceprallis MiCTHTh PsiZi HAYKOBHUX IOJOXKEHB, IO XapaKTepU3yloTbh HAayKOBY
HOBH3HY, PO3KPUBAIOTh TIOBHOTY Ta 3MICT AMCEPTAIlii, a TAKOX MarOTh 1 MpaKTHYHE
3HAYCHHS:

37100yBayKol0  BIepmie  CHOPMOBAHO KOHIIENTYalbHI  MOJIOXEHHS
PO3BUTKY JIFOJCBKOTO  KalliTaly INPOMHMCIOBMX MIANPUEMCTB Ha  3acajax
CHHXpOHi3amii #oro mudpoBux TpaHcdopMmaiii 3 BHPOOHMYO-EKOHOMIYHUMH
cucremamu (C. 56-76). TIponoHoBaHa HaykoBa po3poOKa JO3BOJUTH 3a0€3MCUUTH
MOTIMOJICHHS JIIOIMHOLEHTPU3MY 3TiIHO 3 KOHIenmiero InxycTpii 5.0 mapanensHo 3
MiBUIIEHHSM (YHKI[IOHAJLHOCTI TNPOMHCIOBHX MiANPHEMCTB B U(bPOBOMY
CepeIOBUIII;

YIOCKOHAJIEHO METOJMHYHI TIOJI0KEHHS IPHIMHHO-HACIIIKOBOIO aHai3y
YMOB Ta pe3yJbTaTiB BUKOPHCTAHHS JIIOJICBKOTO KamiTamy —MiAIPHEMCTBAMHU
MamuHOOyyBaHHA min BruMBoM mdposisanii (C. 122-130). aHi MONOXEHHS
BiZIPi3HSAIOTHCA BiJ| HABHUX 06a3yBaHHSIM Ha BaXIMBOMY CIIIBCTAaBIEHHI CTBOPEHMX
YMOB BHUKOPHMCTAHHSI JIIOJCHKOTO KaIliTaly 3 pe3yJbTaTaMH #Horo BHKOPHCTAHHS JUIS
HiAMPUEMCTBA, 10 K HACHTIJIOK IIOBBOJBIC BCTAHOBJIIOBATH JIOLLIbHI €KOHOMIYHI i1 3
U (POBOTO PO3BUTKY;

YIOCKOHATIEHO MEXaHi3M MPOAKTHBHOTO PO3BUTKY JIFOJICHKOTO KalliTay
mianpueMcTB  MammHOOYAyBaHHS ~Ha 3acagax mméposisauii  (C.149-155).
[IponoHOBaHMI MeEXaHi3M CIPUSATUME IT1JIBUIICHHIO HpPOAYKTUBHOCTI IIpani Ta
36UIBIICHHIO TIPHOYTKOBOCTI IIiJNMPMEMCTB 3a pPaxyHOK iHTerpamii 3axofiB 1
EKOHOMIYHOTO 3abe3medeHHs IU(POBOrO0 PO3BUTKY JIOACHKOrO KamiTamy 3
peai3alielo KOMIUIEKCY cTpaterii udpoBizalii manpueMCcTBa, OHOBICHHA aKTHBIB,
GopMyBaHHS Ta PO3BUTKY E(pPOBUX KOMIIETECHTHOCTEH MPAIliBHUKIB;

YIOCKOHAJIEHO METOAMYHMN minxixm Jo Bepudikamii mmdpoBux
KOMITIETEHTHOCTEH JTIOJICBKOTO KaIliTady BiJMOBIAHO CTpaTerisiM nudpoBsizaii
nigmpuemcts  MammHOOymyBanHs (C. 182192), mio nepenbadae GopMyBaHHS
KOMIUIEKCiB ITM(POBUX KOMIIETEHTHOCTEH [PALIBHUKIB 3TiHO 3 OYIKYBaHAMM
edeKTaME IS CTpaTerili mudpoBoro ayrcopcuHry, mudpopisanii GisHec-IpoOLECiB,
1dpOBOro MPOAYKTY, KOMIUTEKCHOI IIH(POBi3alii MiAMpUEMCTBA;

— JiCTan¥ TOJATBIIOr0 PO3BHTKY: a) TOHATIHHMI amapar, a came Habyio
HOBOTO BMICTy TOHSTTS «TIOJICHKUH KaIliTa» Ta TIyMadeHHs e(eKTiB Lu(ppoBHX



KOMIIETEHTHOCTEN NPAIliBHUKIB: «€(EKTy KOJEKTHUBHOI ITU(PPOBOI KOMIIETEHTHOCTI»,
«epexty 1uppoBoi (GYHKIIOHATBHOCTIY, «eheKTy IUPPOBOI YHIKAIBHOCTI;
0) 3aKOHOMIPHOCTI PO3BHUTKY JIIOJCBKOIO KalliTally B MPOIECi CTaHOBJIEHHS
1 poBi3oBaHoro cycninbeTia (C. 41-48);

— Ha0ynu TONANBIIOrO0 PO3BUTKY OKpeMi METOAM MpeAMEeTHOI cdepu
TOCIIKEHHS: METOJ BU3HAYEHHS BapTOCTI Jroacekoro Kamitary (C.107-121); metox
00OpaHHS IPOBIIHOTO BAXENS EKOHOMIYHOrO 3a0e3NeYeHHsT PO3BUTKY JIFOJICHKOTO
kamitamy (C. 200-217), a Takok iHCTpyMeHTapiid, 30kpemMa C(HOPMOBAHO PaMKH
(QPOBUX KOMIIETEHTHOCTEH JIIOJACHKOTO KaIliTaly JUisi BIPOBA/DKCHHS CTpaTerii
udposizanii mignpuemcts MamuHo6y xyBanHs (C. 195-199, Toxatok X).

Orxe, mocraBieHe B JQuUcepTalliiiHiii poOOTI HAYKOBO-NPAKTUYHE 3aBIaHHS
BHUKOHAHO ITOBHICTIO, a ii pe3y/IbTaTH MAlOTh SIK HAYKOBE, TaK 1 MPAaKTUYHE 3HAUCHHS,
[0 MiITBEPPKCHO BiJNOBITHAMHU IOBiIKAMH PO BIPOBAKEHHS 3 IIiJIPHEMCTB
mamuHoOynyBaHHs (IIpAT «Bentwmsimiiini  cucremm» (mosimka Ne 171 Bix
30.08.2023 p.); AT «Enmis» (moBimka Ne 312-c Bix 11.07.2023p.)).

Ouinka 3micTy aucepTanii, ii 3aBepuIeHiCTH Ta AOTPUMAHHA NPHHIHIIB
axkajieMiuHoi 1o0povecHocTi. 32 CBOIM 3MiCTOM, JIOTIKOK BHKJIAIEHHS Marepiaiy,
pIBHEM HayKOBOi HOBH3HH [ucepTaliiiHa pobora 3n00yBauku Menpanuyk B.E. €
3aBEpUICHUM HAyKOBUM JOCTI/DKEHHAM 1 MOBHICTIO BianoBigae CTaHIapTy BHIIOI
ocBitH 3i crenianbHOCTI 051 «ExoHOMIKa» Ta HampsMaM JOCTIPKEHb BiAMOBITHO 1O
OCBITHBO-HayKOBOI nporpamu « ExoHOMiKa.

IIpencrapnena nuceprarniiiHa po6oTa € HiICHOK, 3aBEPIIEHOO Ta CaMOCTIHHO
BUKOHAHOIO HayKOBOIO MPAIEr0. [1 HAyKOBi Pe3yNbTaTH MOXKHA BBAXKATH OCOGHCTHM
BHECKOM 3/100yBaua y HayKOBHii HanpsiM «EkoHOMiKay.

3rizHo 3BiTY MOAIGHOCTI 3a pe3ysbTaTaMM MEpPEBIpKH AUCEPTAIiitHOT po6OTH HA
TEKCTOBI CINBIANiHHA, MOXHA 3acBiquuTH, o aucepramis Memsamuyk B.E. €
pe3yIbTaTOM CaMOCTIMHUX JOCITIDKEHb, HE MICTHTh €leMEHTIB (anbcudikarii,
KoMIiysnii, (abpukanii, muariaty Ta 3amoswdeHb. TeKCT AUCEpTaliifHOI po6oTH
MICTUTh  BiITIOBiJHI, HAJIEKHUM YHHOM OG(OPMIEHI MOCHIAHHS HA JDKEpena Ta
HAYKOBI TIpalli, 3 AKX BUKOPUCTAHO ifiel UM pe3ynbTaTh JOCHTiKeHb. BHECOK aBTOpa
Y KOJIEKTUBHI HayKOBI Mpalli KOHKPETU30BAHO Y CIIKCKY MyOTiKaIliii.

MogBa Ta cTub BHKJIAJeHHS pe3yJbTatiB. Jlucepraniiina po6oTa HamucaHa
AEPKABHOIO MOBOIO 3 IOTPUMAHHAM BUKJIAJEHHS 11 pe3ylbTaTiB y HAYKOBOMY CTHIII 3
BUKOPHCTAHHSM 3arajJbHOBXHMBAHOI HAYKOBOi Ta CIEMiadbHOI TepMiHONOTIl. [i
TEKCTOBA YacTHMHA € JIOTIYHO MOOYIOBAHOI, XapaKTEPU3YEThCA 3PO3YMLTICTIO,
YITKICTIO, a TakoXk 30aradyeHa rTpadiyHUM NpPEJCTaBICHHAM TEOPETHUHHX,
METOAWYHHX TIOJIOKEHD Ta HAYKOBO-TPAKTHYHHUX PEKOMEHIAITii.

Crpyktypa pobOTH BigmoBizae BCTaHOBJEHMM BHMoOraM. Jlucepralis
CKJIAJIA€TBCS 3 aHOTALii, BCTYIly, TPhOX PO3JLIIB, BUCHOBKIB, CIIMCKY BUKOPUCTAHUX
JDKepen Ta 101aTKiB. I3 3arampHOrO 06CsTY poboTH y 274 CTOPIHKM, OCHOBHHIA TEKCT
BUKJIAJICHO Ha 211 cropinkax. Jo#aTKH MICTATh T0JaTKOBI PE3yIbTaTH JOCIIKEHHS
Ta PO3PaxyHKIB.

Y ecmyni 0OIpyHTOBaHO aKTyaJbHICTh AMCEPTaliitHOI po6OTH, 1l 3B’S30K 3
HayKOBHMH TEMaMHM, BHCBITIEHO METy, 3aBIaHHs, NPEIAMET, O0’€KT i METOIM



JIOCII/UKEHHS, PO3KPHTO HAYKOBY HOBHM3HY Ta NPAKTHYHE 3HAYCHHS OTPHUMAHHX
pe3ynbTariB, 3a3HaYEHO OCOOUCTHUIA BHECOK 3100yBaya Ta anpoballito pe3yIbTaTiB.

Y nepwomy po3odini PO3KPUTO TEOPETHYHI OCHOBHM PO3BHTKY JIHOACHKOTO
KaliTamy IPOMHCIOBHX IINPUEMCTB y KOHTEKCTi IM(POBI3alii eKOHOMIKH.
ABTOpPOM IPYHTOBHO JIOCTIJDKEHO T'eHe3y Teopii JIFOACHKOr0 KamiTaly, YTOYHEHO
TPaKTyBaHHS JIIOJICBKOTO KalliTaldy, IONOBHEHO CKJIAJOBi JIIOJCHKOTO KaIliTamy
LM(DPOBOI0 KOMYHIKaLi€r0, iHpOPMaLiifHOI rPaMOTHICTIO Ta GE3MeKoIo B IaTepuer-
npocTtopi. Baprtyiots yBaru BU3HAYEHI 3aKOHOMIPHOCTI PO3BHUTKY JIIOACHKOIO
KamiTany BiJ apanurMu immycTpiamizamii 1o uudposizanii. 3acayroByloTh Ha yBary
COpMOBaHI  KOHIENTyalbHi IOJNOXKEHHS PO3BUTKY JIONCHKOTO  KAIiTaly
IPOMHCIIOBUX IINPUEMCTB B yMOBaX LUQPOBI3aI[ii EKOHOMIKH, B SKHX
KOHCOJIZIOBAHO: METy, IIiT, TeOpeTHYHHH 6a3uc, KIIOYOBI KOHIICNTH, NIPUHIUIIH,
METOMYHHI IHCTPYMEHTApiM, IUIAXH IPAKTHYHOT IMILIEMEHTAITIT Ta X pe3y/IbTATH.

Y Opyeomy po3dini 31iHCHEHO IiarHOCTHKY DO3BHTKY IIOJCBKOTO KaIliTay
MANPUEMCTB MAaIIMHOOYXyBaHHS B yMOBaX WH(pPOBi3alii €KOHOMIKHL. ABTOpPKOIO
TNPOAHaJTi30BaHO CTaH Ta MEPEIyMOBH PO3BUTKY JIOJICHKOTO KAIiTaNy B U (pOoBOMY
€KOHOMIYHOMY cepenoBHIi. Ha mo3utusHy oninky 3acmyroBye chopMoBaHHMii MeTO
BH3HAUEHHS BapTOCTI JIIOACBKOTO KalliTaly, Ha OCHOBI SKOTO BCTAHOBJICHO
CKOHOMI‘{Hy 3Haqy1u1cn, BUKOPUCTAHHS JIIOJCBKOTO KAITaly I €KOHOMIYHOI
JUSIBHOCTI  MiJMPUEMCTB  MamMHOOYIyBaHHS.  3706yBaueM 3aMpONOHOBAHO
METOJMYHI TOJNIOXKEHHS TIPMYMHHO-HACTIAKOBOTO aHANi3y yMOB Ta pE3yJIbTATIB
BUKOPHMCTAHHS JIIOJCBKOrO KamiTaay MNiAIPHEMCTBAMH MAIIMHOOYIyBaHHS IIif
BILIMBOM 1M@pOBi3amii Ta 3xilficHEHO BiANOBINHMI aHami3, IO JO3BOJUIO
BCTaHOBHUTH JIOLLIbHI €KOHOMIYHI Jii 3 H(POBOTO PO3BUTKY.

Y mpemwvomy poszoini chOpMOBAaHO HANPSMH PO3BUTKY JIOACHKOTO KAITITAIY
MiANPUEMCTB MAIIMHOOYIyBaHHS B yMOBAaX IM(pPOBi3alii eKOHOMIKH. 3100yBayKoI0
3alPOTIOHOBAHO  YIOCKOHAJIICHHH MEXaHi3M IIPOAaKTUBHOTO PO3BUTKY JIOJCHKOTO
KaliTaly MiANpHEMCTB MamMHOOYAyBaHHA Ha 3acajax IMdpoBizamii, sKuif
0a3yeThCss Ha TPUHIMIAX PO3BUTKY, iHTETpye 3aXOTM 3 PO3BHTKY JIOICHKOTO
KariTany Ta HOro ekoHOMiuHe 3aGe3leueHHs 3 peaNizalielo KOMIIEKCY CTparerii
nuQpoBisalii BUPOGHUIO-€KOHOMIUHOT crucTeMu. OBIPYHTOBAHO 3aXOU 3 PO3BHUTKY
JIIOJICBKOTO KaliTaly pO3po0IeHOr0 MexXaHi3My, COPMOBAHO HABYANBHI iMITEpaTHBH
KOPIIOPATUBHOTO ~ YHIBEPCHTETY IJABUIICHHS wLuppoBoi Ksamidikalii, pamKu
UM(POBUX KOMIIETEHTHOCTEH, IOPOXHI KapTH yHpOBa/[pKEHHS CTpaTeriii 3
IHTErpali€ro PO3BUTKY IIOACHKOro Kamitanmy. KpiM 3a3HaueHOro y po3fimi
BEPH(IKOBAHO IMPPOBI  KOMIETEHTHOCTI PO3BUTKY JIIOJCHKOTO  KaIliTamy
HiANPUEMCTB MamIMHOOYIyBaHHs y pearisanii mudpoBux crpateriif. JIopedHHM Ta
JOCTaTHBO OOIPYHTOBAHMM € TPOTHOCTHYHE MOJIENIOBAHHS E€KOHOMIYHHX e(eKTiB
PO3BUTKY JIFOJICHKOT0 KamiTaly JJIs MiAIPHEMCTB MAIMHOOYIyBaHHS.

VY dooamxkax po3MileHO pO3paxyHKOBI MaTepiaiy, po3po6ie Ui ONUTYBaIBHHUK
Ta pPaMKH LUQPOBMX KOMIIETEHTHOCTeH, CIMCOK My6umikamiii Ta ampo6ariit
Pe3yIbTaTIB JOCHTIKEHHS aBTOpPA, IiATBEPKYIOUil JOKYMEHTH IIPO BIPOBAIKEHHS
pe3yIbTaTiB NOCHIHKEHHS Y IPAKTHYHY JisUTbHICTH MAIIMHOOYIiBHUX i IPUEMCTB.

Hucepraniiina pobora odopmieHa BigmosigHo 10 BuMor Hakasy MOH
Yxpainu Big 12 ciunsg 2017 p. Ne 40 «IIpo 3aTBepIkeHHS BUMOT IO O(DOPMICHHS
JcepTartiiy.



OnpumogHeHHsl pe3yJbTaTiB Aucepraniiinoi po6oru. Haykosi pesynbratu
AMcepTalii BUCBITIEH] y 9 HayKOBUX MyOmiKamisax 3100yBauKy, BKIIOYEHHUX HA JATY
OnyOJiKyBaHHS 1O NEpeNiKy HayKoBHX (axoBMX BHMIaHb YKpainu (kareropis B).
Pesyneratn nmuceprarii Oymu ampoGoBani Ha 9 HayKoBHX BceykpaiHCBKHX Ta
MixxHapoaHUX HayKOBO-NPAKTHYHUX KOH(EPEHIIIsX.

HaykoBi mpami BIANIOBiIalOTE YAUHHMM BHMOTaM 10 HAyKOBHX ITyOJiKaIliid, i
TIOBHOIO MIpPOI0 BHCBITJIIOIOTh HAYKOBI IOJIOKCHHS, BHCHOBKM Ta PEKOMEHIALlil
3alpONOHOBAHI y AMCEpTAIlii.

Henouixku Ta 3ayBakeHHs 10 AucepTaUiiHOi po6oTH. [T03UTHBHO OLIHIOYH
BUKOHaHy Ha BUCOKOMY HayKOBOMY piBHi aucepTauito 3100yBauku MensHuuyk B.E.,
BOJHOYAC CIILJ BIIMITUTH HACTYIHI MOOAXaHHS Ta 3ayBaKEHHd, AKi BiJHOCATHCS 10
JUCKYCIMHUX UTAHb:

1. V mepiioMy posfidi auceprauiifiHoi po6OTH aBTOpKa aHali3ye€ 3MiHH B
TPaKTyBaHHI TNOHATTS «IIOACHKUM KaIliTal», BH3HAYAIOUM KIIIOYOBI ACTEKTH, SAKi
BUJIUISIICH CBITOBMMHM Ta yKpaiHchkumu HaykoBusmu (C. 25-37), omHak BapTo
3a3HAYMTH, IO PETPOCHCKTHBHMN 1epio] cTaHOBUTH Oiunbme 300 pokiB i
3aBepiuyerbest 2013 poxom (1abn. 1.3). Baxkano Gymo 6 B po6oTi HaBecTH Oinblie
Cy4aCHMX TpPaKTyBaHb JIIOJCHKOIO KalliTaly, IO MIATBEPAUIO O Ta MOTIMOUIO
HaBeJICH1 OOTPYHTYBaHHS Ta BUCHOBKH.

2. [lixaBuM € MigXiX aBTOPKM 10 BHM3HAYEHHS YMOB 3a0e3IedeHHS
pe3yIbTaTUBHOCTI Ta pPE3yNbTATHBHOCTI BHKOPHCTAHHS JIOACHKOrO KamiTady Ha
MiANPHEMCTBAX MANIMHOOYTyBaHHS, [0 PO3KPHTHIA y apyroMy posmimi (C.122-144),
OZIHaK 3aCTOCYBaHHS TAaKCOHOMIYHOTIO aHali3y BU3HAYAE CTAJIOHHE IIiJIPUEMCTBO
nuiie cepen obpaHoi BUOIpKM, a He 3araioM B MamiMHOOyIyBaHHi. PosmmpeHHs
CKIIaJy IOCIIKyBaHMX MiINPUEMCTB, MOMALT Ha KJIAcTepH 3a NMEBHUMH O3HAKAMHU,
BHABJICHHS C€TAIOHY B KOXHIM 3 rpymn ab0 BHOKPEMJIEHHS 3arajibHOTaly3eBOro
3HAYEHHSI MOTJIO O CTaTH BIIyYHUM JOTIOBHEHHSAM 0 JAMCEPTALIMHOTO JOCIiKEHHS
3100yBauKH.

3, VY tperbomy posgini Ha C. 159-176 okpecneHO BapiaHTH HaBUaHHS
JIOICBKOrO  KamiTaly K BaXJIHBOI  CKIAA0BOi  PO3BUTKY  MiJNPUEMCTB
MamMHOOY IyBaHHS B yMOBax uu¢posiszauii. Bapro 3a3HaunTu:

no-miepiie, Oyno 6 JOpEeYHHUM pPO3paxyBaTH BapTiCTh CTBOPEHHS
KOPIOPAaTUBHOIO YHIBEPCUTETY IiJBHINEHHsS Lu(poBoi KBamidikamii, a Takox
NOPIBHATA 3 OIUIATOI TIpal[iBHUKaM OHIAMH-KypCiB Ha OJHOMY 3 OOpaHHMX
nignpuemcTs. Lle 103800 6 06IPYHTYBATH €KOHOMIUHY JONIIBHICTh Ta 3'SCYBaTH
CIIPOMOXHICTB MiATIPHEMCTBA IO BIPOBAKEHHS HABYATBLHUX HPOrpaM 3 IH(pPOBOTO
PO3BUTKY;

MO-Apyre, IMIUIEMEHTAIlisl OXapaKTePU30BAHMX aBTOPKOKO CTpaTeriit
uudposizanii (C. 70-73, 169-176) mnepenbayae OBOJOMIHHS IIpAaliBHUKAMH Ta
BIJACHUKOM [M(POBUMH KOMIIETEHTHOCTAMH. Pa3oM 3 THUM, y CTpYKTypi
KOPIIOPATUBHOIO YHIBEPCUTETY MiJBUIICHHS UU(PPOBOI KBamidikaimii oKpecieHi
CKJIaIOBI HABYAIILHOTO MPOIECY, sSKi € BiAMIHHMMH I iHXeHepiB, poOITHHKIB Ta
ynpasimiHiis (C. 158-167). Pamku uudpoBUX KOMIETEHTHOCTEH IIFOACKKOTO KaIiTaTy
pO3po0IIeHi i KOXKHY 3 3aIIPOIIOHOBAHKMX CTPATETIH, ae JopeuHo Oyno 6 BpaxyBaTH
TaKOX iX PO3MOALT MiX NPAI[iBHUKAMH BH3HAYEHUX KATETOPiii.



4.  TIpoBeneHe TPOTHO3YBAHHS EKOHOMIYHMX €QEKTiB JUIsi MiANPUEMCTB
MaIIMHOOYIyBaHHS 3a BapiaHTaMd EKOHOMIYHOTO — 3a0€3MCYCHHS  PO3BUTKY
moncekoro kamitany (C. 213-217) mokasano, sIK 3a3Ha49a€ThCSA aBTOPKOIO, IO
«3abe3meueHHs (HOHI0036POEHOCT] MUIIXOM IHGPOBi3allii He 3aBXIH € JOPEYHUM
{HCTpYMEHTOM, a TiJMPUEMCTBA TOTPeOYIOTh SK KOPHTYBaHHS 3apOOITHOI MIaTH
3rigHO 3 IMQPOBUMH KOMIIETEHTHOCTSIMH, TakK 1 3aITydeHHs igBecTHIN I
L POBOTO PO3BHTKY JIOACHKOTO KamiTany». B6adaeTsces 3a JOULIBHAM JIOTIOBHEHHS
OTPUMAHHX PE3yJIBTATIB MPOTHOCTHYHUM MOJIETIOBAHHAM OOCATIB IHBECTHUIIIHUX
BKJIAJeHb y IHGMPOBHIl PO3BUTOK 3 YpaxXyBaHHSIM K €KOHOMIYHOI Cl'[pOMO)KHOCTl
JOCIIDKYBAHMX IANPHEMCTB MAIIMHOOY/yBaHHS, Tak i 3alydeHHs 30BHINIHIX
IHBECTHIII.

3arajioM, BUCJIOBJIEH] 3ayBaXKCHHs HE 3MEHINYIOTh 3arajibHy HayKOBY HOBHU3HY
Ta TPAKTHYHY 3HAYUMICTH PE3yNbTaTiB 1 HE BIUIMBAIOTH HA TO3UTUBHY OIIIHKY
IMCepTaLifHOT pOOOTH.

BHCHOBOK Npo aucepTamiiiny po6orty. [lucepramiiina po6ora 3100yBavyky
cTymens noktopa ¢inocodii Mensuuayk Bikropii Enyapnisau Ha Temy «Po3BHTOK
JIOJICHKOr0 KamiTajxy MiANpPHEMCTB Mamnnoﬁynynalmﬂ B yMoOBax lm(l)ponnaml
eKOHOMIKM» BHKOHAaHAa HA BHCOKOMY HAyKOBOMY piBHi, HE NOPYIIy€e IIPMHIIMIIIB
aKaZeMidHOi J0OPOYECHOCTI Ta € 3aKiHYCHUM, CAMOCTIMHO BHKOHAHUM HAyKOBHUM
mocmimkeHHsM. OpepXaHi aBTOPOM TEOPETHYHI Ta TPAKTU4YHI pe3yIbTaTH
PO3B'S3YIOTh HAYKOBE 3aBJAaHHSA, II0 MAa€ ICTOTHE 3HAYEHHA il EKOHOMIKH.
Jucepraniiina po0oTa 3a aKTyaJbHICTIO, PIBHEM HAyKOBOI HOBH3HH, IPAaKTHIHOIO
IIHHICTIO TOBHICTIO BiJAMOBiJaé BMMOIraM YHMHHOTO 3aKOHOJABCTBA YKpaiHH, IO
nepeabadeni B m.6 — 9 «[lopsaaky mpuCY/OKeHHs CTymeHs poktopa ¢inmocodii Ta
CKacyBaHHs PillleHHS Pa30BOi CIELialli30BaHO] BYCHOI Pajy 3aKyialy BHILOi OCBITH,
HayKOBOI yCTaHOBH IPO NPHUCYDKEHHS CTYIIEHS TOKTOpa pinocodii», 3aTBEpIKEHOTO
IMocranoBoro Kabinery MinicTpis Ykpainu Bix 12 ciuns 2022 p. Ne 44.

3no0yBauka MensHuayk Bikropis EmyapiiBHa 3acoyroBye Ha IMPHUCYJDKEHHS
cTyneHs qokropa dinocodii B ranysi suans 05 «CouianbHi Ta MOBEIIHKOBI HAYKID) 32
cneniansHicTiO 051 «ExoHOMIKAY.
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